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▲澝 ١֫Ԉہ 

1Ƚ  2024 Ҷޑݒ૏ӕҵஒӲיӲଭЏ௅ֿ ԥՇ٢ࢎ૏ӕҵિவי࣍ٶ

வՈࢃ 

ͧИ֢ચӴ9ͨ-9-2024  ܕ  

澝֌ԇୂ׹ஶݷيՇ؟֢ͫێࢃৠॻ׹ஶݷيՇ؟֢ 9 ߃ 8 ૏ӕҵࣔ܎֌יՇ٢澦ޙ

Ӱ঒ࣲͧޑݒિவࢎԥͨͧ 2024 ࣍ٶ 澧ͨͫ ਘ 2024 ٶ 11 ߃ 1  ੧澞ޑ૜ޙ

੮ॐ׹ஶݷيՇ؟֢ ԥғઌեࢎિவࠩߎͫ ۩֢ͫӲଭЏ௅ֿי૏ӕҵஒӲؘޑݒ Ȕ࣫ࢎ

னȕͫ ௤ݹڐיثٵࡊՈڱдޏ଒ي澞֢؟Շݷيஶر׹ѫգ֌ԇୂঈୂ୹澝՟֪Ԛͫࢋҵ

ױ੊ؘͫچԥ঒ࣲӲࢎ଱Ԇિவڭࡇӕҵӹ֢ޑؘ 2024 ԥͫेґࢎ૏ӕҵિவיҶ֢࣍ٶ

૏▲ਚԽө঒ࣲיӄࣁङ௅ֿܷͫיԥФࢎિவث੊֪澞ޞՃޑݒݹڐޏ োͫеי֌܎૏ѣ

Џ֢ڭࡇ଱澞գֳܴͫޞ৏䶠ݹڐչ؍Ҷͫ۶ؘҟױ௎கஅٗݏҁ澞 

 ءݹލ૏ӕҵЉי

ȜȜ 

https://cs.com.cn/xwzx/hg/202409/t20240909_6438039.html   :UVɑ  

2Ƚ  ӪӪ͠ਈ࢛ٚݓ઼ף 10 ь২ҫڐՇ৕ࡉфЏⴃ͠ 

ͧЍ঵ޏਈ࢛ৠ  2024-9-11ͨ  

9ͫێࢃبਈ઀ࡉ ߃ 10 Շ▲ЗџқڐஒҸ՛ઋӦ֨੼ࣰ࣏߄ଓްਈ࢛ͫޙ 10 ь২ҫ

ङ৕਩ࡉਈٗЏⴃ澞੼ࣰ࣏௙बࠆӤގ௄ઋ֨رИ֢঎০߄ҼથⴃԚङ崇આڣڻו澞 

݇ऽەыבଥரͫથⴃԚࣿرфऄઆࠤ澞ଓްՃҿՠҁѪѴرЊ੼ࣰ࣏ڄݺՠҁͫОથ

ⴃԚଣ֭ͫऩ߶ީ֨ 2026  ગ澞ڏ׷ڐٶЇԡٶ

ଓްਈ࢛ީ▲؟Ҷࣱ௅үङ৕਩ॠ܉Ҹ՛ͫࠦ ૧௎ऄ澝ҥਈ澝৕ࡉঈךЗ৕਩ਈ࢛௅ֿͫ

https://cs.com.cn/xwzx/hg/202409/t20240909_6438039.html
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֨௎ऄ澝ҥਈЏԇ௤ବՇيङգͫޞҸ՛֨৕਩ࡉ㾓௅ֿՁ૤ӟд௤ବچ澞2024 ٶ 3 ѡ߃

Ҹ՛֨૘ّ۸ଭङҶࣱם߂ 150 Ѕ⩰৕਩ࡉ㾓ாऩ আͫ▲உ࠼ 30 Ѕ⩰৕਩ࡉ㾓௙ٗߊ३ٝ

৆ிӯ܎ф澞  

https://www.ne21.com/news/show-200624.html   :UVɑ  

3Ƚ  ҰѥфЏ୥Ҹ՛崌ӦЈԡٶՇޏيঌऋ  

ͧЇࢁચӴ13-9-2024  ܕ

https://www.ne21.com/news/show-200624.html
https://www.cnstock.com/commonDetail/265699
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बૻйͫۑ݇ 200 mm mm 300֤ͫ޳ ޳ү଒ͫЭ֜О޾Їߐ܉ਯ࣌ࣿфЉю֤֨޳

֤फڬङ֤޳࣌࠿ͫם۽Їङਯ࣌ރ୏׍Ԇд 2.3 ҕͫࣤݼЭުੋݕ௤澞଑ாॳॄ֪םߢر

Ԉݐ GaN ԅࣤԡحѽ١֫ङՇي澞 

ү଒ङ GaN Ӳଭٗਫਈݕל௤֘ўۅਈͫОৄঀؚۯङߛ٫ऀځભͫהױךԕ޾ܬ௤

ङࣤݼ澝ش޾ङتؾ澝޾ૹङ୍୏չ޾Ѻङߎۨۈ澞ͫי࠴ӛҙՕ300ͫۅي۽ mm Ӳଭ

ٗਫؚ֨ސځ҈ۯவӀߢ߄௤ङ६ؔۅ澞 

݇дઆͫਸ਼௏Ӗٝ֨ҿѹй֪׭ӯ੅ܞ૙ͧVillachͨङԅࣤԡحѽ֤޳ԴИͫӯऀ࣫

߄ 300 mm 䪴ࣿфગוङޅՠડфিͫۨԅ֪ࣿфӟ 300 mm GaN ପଋ࠳澞ਸ਼௏Ӗ֤޳

ङ߄࣫ 300 mm 䪴չ 200 mm GaN ङۨࣅфਈՇܼҿѩԎͫգޞଐ١֫݇߿ر஬ࡌ଒▲

ם۽࠵ GaN фਈ澞ਸ਼௏Ӗ੮ॐͫӛҙ 300 mm GaN Ӳ३ݐرͫߐ܉Ԉ GaN ١֫ङЉލ

https://www.semi.org.cn/site/semi/article/9c8dd22585b3407ca0302d6beb24bfd3.html
https://www.semi.org.cn/site/semi/article/9c8dd22585b3407ca0302d6beb24bfd3.html
https://bao.hvacr.cn/BaoAreaList-2.html
https://bao.hvacr.cn/brands_taiyang.html
https://bao.hvacr.cn/BaoProductNews-1669-1.html
https://bao.hvacr.cn/202409_2110046.html
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http://www.chinaiol.com/News/Content/202409/37_53884.html
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 䥟ӯ૏фߌૅ

͇؏֑ਁѡ୧ؔߊঈݺঌઁܴؔͫݵளգ▲ݏӲЈЇ١Ҹ՛Ф୿ङգ੧Џ澝ЇЈݶ⩾࢕

ՠͫٷљՃգ▲ݏӲЈЇ١Ҹ՛Ф୿⩽ݶՠٷ 

 چԟфЏதИݕՠͫՠࣲޅ૏࢛םѮ৏੧ЏЇ١Ҹ՛Ԇܴݵ͇

 ૆Ї١Ҹ՛ݶࡣՠОऩङ҉ޅ૏ׂ୐љҏ଒фЏ܎⦄ड़ܴݵ͇

ઁਸپ߄澝ݼ߄ૣࡴङٷ૆୍ুث١֫йםԃݕ௤Ї١Ҹ՛ૅ୏澝ԆڽՇࣿૅޏيфԃ澝

ؘ࣫৆ࡺ௤ૅ୏ՇيӀ୍߄੽۞У澞Оױ޾ଠࣿૅޏځфԃङ஬੽չࣔࢵ Շܼͫ૏١֫֨ߎ

ѣЏٷ૆୍ুИङП࢑ଳҁऀͫ9 ߃ 24 ૆୍ুٷԗЇ١Ҹ՛ࢋИ֢ચडѫՇ٢澦Ҽйͫޙ

ஶङ۞੿澧ͧݷ١֫ Ј०澦۞੿澧ͨ澞 

ȜȜ 

https://www.cnstock.com/commonDetail/270860  :UVɑ

https://www.cnstock.com/commonDetail/270860
https://www.cnstock.com/commonDetail/270863
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9Ƚ  ௛ߛ੼оӲӒ੧Џ࠵ҵ׍୸ߊ 

ͧӲӒ26ͨ-9-2024  ܕڽ  

௛ߛ੼оӒ୥ׂॅગݕޑବ澝ऀۯէૹௐչବௐҜފͺ֌ऀӲӒவЛ݅ޏ޾ї Bͫ ঀؚ

И֢ս࣎ͺИ֢ࡨҼ࢏ଦۯ

https://www.hvacr.cn/
https://bao.hvacr.cn/202409_2110177.html
https://solar.ofweek.com/
https://solar.ofweek.com/CAT-260008-zujianmokuai.html
https://solar.ofweek.com/


https://solar.ofweek.com/2024-10/ART-260019-12000-30647230.html
https://www.semi.org.cn/site/semi/article/2f172ce68c2e44628f708d71b477017c.html
https://www.semi.org.cn/site/semi/article/2f172ce68c2e44628f708d71b477017c.html


https://www.semi.org.cn/site/semi/article/561cf3c416b041a4bc1f7817c0c876bd.html
https://www.semi.org.cn/site/semi/article/561cf3c416b041a4bc1f7817c0c876bd.html
https://solar.ofweek.com/CAT-260018-dianchijishu.html
https://solar.ofweek.com/
https://solar.ofweek.com/
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擹擻䩳ऄুࡐўࣿфি澞ாऩଇфեͫ௄ઋؘ࣫ٶфқଇ 60 ьҫљЇͫ帖ࣣ५ݶଇ 2 ьҫ

љЇ澞 

݇дઆ 擹ͫ擻䩳ןஆਈऄࡐҁОআІїҰѥߐ܉ङї੮ љͫҿԤ૞ङ૴݅ࣤݼ澝Ѻਈ৴澝

ѺۨߎՃࡤٺङଠऀۨͫۅ О֪ټ୍ثځԚҰࣁЉૡܸ۫ङࣲ۝Фଣ Ұ֪֨ڢ੭дښݼ߄ͫ

ѥސऀځவङقஒͫۅОԚֿਈ࢛ӯऀڐկдޏকॾ澞 

ѨਈҰҥ嗋з୸՗㑵䃊੮ॐ ҿͫूߐ܉Շ֝஄ࢋ凖擹擻䩳ןஆਈ௅ֿ૝ԝۨͫٶ ԅ۸ଭ

дҶࣱ௙ߚ

https://solar.ofweek.com/KW-dianchizujian.html
https://solar.ofweek.com/CATList-2600-8300-solar.html
https://solar.ofweek.com/2024-10/ART-260018-12000-30647940.html
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ȜȜ 

https://www.21jingji.com/article/20241018/2ea8bd96fbef50d36beb43dc2f31d

658.html  :UVɑ 

и澝 ੧Џەӑ 

1Ƚ  ࣿ হҵر੧Џݹ݌ࢵ੮ॐ͹ୖ୞ঈ୍ୂ׋࣪ہ Ҷ֢䬛١֫ 

ͧИ֢ચӴ9ͨ-9-2024  ܕ   

9 ߃ 7 ୸௰䃔फ़֨ୂୂ׋࣪ہࣿͫޙ 2024 Ҷࣱਈ࢛૴ֺםѫڔٳڐЇ੮ॐͫ֨Ԇݐڽ

Ԉ৕਩Ѻ䬛Շސيவͫر॥ׁߢਃՇي৕਩ࣿфԃ澝॥ࡈثځߢҘՊԗ澝॥ߢՀЊҶࣱࡈҘ

ސޣսय़չсޣсئ੧Џ੾तਸ֠ͫЙם۽࠵ગͫ६ڏ䬛١֫ڠԆ࠵▲଒ر澞ѕ੮ॐࣲͫ࡞

ڔ ؏֑ͫҶ֢ࡈ؜࢓ѽਘ۠ӗ݌с١֫ޣ澞яڂٶٶ Ҷ֢ͫ䬛ߓݹ݌с١֫ޣஔд࣫߄ङऄ

ԃ੧Џљͫיଐرহҵୖ୞澝ࡊ䀲澝支⢙ࢶঈ୍ݹ݌ࢵ੧Џ澞 

௰䃔फ़ѐ৅ 2ͫ013 ਙٶ 2023 ֮ٶљ֢۩ͫٶ 3.2%ङਈ࢛ࢃો׍ବݵ㣜д֮ٶ 6%ङ

৆׍ࡺ୸ ਈͫ৴چڠমઋЈ஑26.1% 䑘ͫ䎮ࢃોԩ▲ࠩਈ࢛ࢃો67.4%ं୍ࡁЈ஑ӱ55.3%澞 

௰䃔फ़੮ॐͫЈ▲رͫ࠵ҭӣՇܼࣿ׋࣪ہґܔङږ௅澝ѩԗչҖଯҁऀͫђІސவव

ԃԆݐڽԈ৕਩Ѻ䬛Շي澞 

ȜȜ 

https://www.cs.com.cn/xwzx/hg/202409/t20240909_6438050.html  :UVɑ 

2Ƚ  ֢ ԇஓ͹॥ݐߢ଒Ԙ֪ސԚ࡬ࢎՈݐͫ޸Ԉљ ऄԃ澝ٗЏѿࢽঈࢎ

 ޸䑘҈ࣆї߁Ѻ䬛ਈ࢛࡬

ͧфЏ֨ি  2024-8-30ͨ   

https://www.21jingji.com/article/20241018/2ea8bd96fbef50d36beb43dc2f31d658.html
https://www.21jingji.com/article/20241018/2ea8bd96fbef50d36beb43dc2f31d658.html
https://www.cs.com.cn/xwzx/hg/202409/t20240909_6438050.html
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8 ߃ 29 Շ٢澦И֢ङਈ࢛૴ֺ澧गजаͫһઋ؜஁ԄҸޏԇஓ֢ͫޙ 1.9 Ѕ؁ͫ঩৏

晁ୋȔ֚Зஶո澝▲Зՠҁȕਈ࢛؍Ҷ۫ޏऋܶحЈͫИ֢ݐ଒ਈ࢛૴ֺङݺঌࣲھչؘ૪

ҟͫࡣҶவѐ৅И֢ݐԈۨڥਈ࢛৕਩ࢃોڔࠥޏ澝ֺޏڏߣਈ࢛ѽ঩澝Շيਈ࢛ࣿૅޏф

ԃ澝ݐ଒ਈࣲ࢛࣫࡞їԗՈڱङ॥ݼۨߢ澞 

गजаИܶӟ͹ 

ҏ଒ৄঀऀਈऄࡈԗѺ䬛ԗ澞ٗЏ௅ֿљࣿфԆࢽ澝䏔ٴ澝嘜ځ҈ࡖঈ࣪ਭО୍ؘͫࢵ

উ௅ֿڏ澞ऀځॐਸࡉԈԗٗ澝⢙୐௅ֿՕӇࣿਈ࢛Ӳݐїͫ߁ঈऄਈࢽ䀿澝ऄԆࢽ࢓௤ޑ

Ԉљऄԁᄀఀ澝鄀ݐͫ޸Ո࡬ࢎԚ֪ސ଒Ԙݐߢ澝ऄ䎋зঈͫ॥֘ࡊࢽஆਈןऀ҅ࡤٺ

http://www.chinaiol.com/News/Content/202408/23_53513.html
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঩ԗङूՇЊࣿфਈԃͫ֨ ௤ࠈЫऀ૱ূӣ١֫ͫࣤ үОҶࣱऀ҈ݕۯவէߛߌङҶޏன݌

 фս澞૱ࡖݹ

 

ᇓ傢䳼ഘ㪙Ӂ䮵喆Ფㆌф BMW iX5 Hydrogen ≘⟹ᯏ⭫⊖䖜 

ؗ௛ݐӟ௙࠮୏фމࣆऄࡐ૱ङ௤ঀࡖ૱ ଑ͫرї੮वࡖ૱фЏङ▲З୍੽ୌ३䫻澞ؗ

௛த֝嗋з୸௷ޯঌүࣿ੮ॐ͹Ȕ۩ћٝ৆௄੿ӱ١֫ߛߌЇثйމࣆऄࡐ૱ङ஬رࡌѫଌ

 ୸澞ȕ׍ٱםߛ

ȜȜ 

https://www.ne21.com/news/show-200560.html  :UVɑ    

4Ƚ  ЇࢁⰧؔԚதۨऄ૨фЏ୥৻नۨॹ 

   ѽфЏৠ  2024-9-12ͨحԡםͧ

݇ЇࢁⰧؔؒ9ͫێࢃڳ ߃ 10 ޴И֢هȕОПொङআ֚ߛߌउͫਯѮޗ޴љȔ۟ͫޙ

ਈѮ۟םѫ֨Ⱗؔٳڐ澞 

https://www.ne21.com/news/show-200560.html
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https://www.semi.org.cn/site/semi/article/c6652615fa524bf38af822a9df142199.html
https://www.semi.org.cn/site/semi/article/c6652615fa524bf38af822a9df142199.html
https://bao.hvacr.cn/BaoProductNews-1330-1.html
https://www.hvacr.cn/
https://bao.hvacr.cn/brands_geli.html
https://bao.hvacr.cn/202409_2110033.html
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9 ߃ 21 Aͫޙ ਁЇ١Ҹ՛Ԩݽऄ׿չ଼ڴॠ܉ब৐Շ٢дٷ૆૏фҸճ澞ҿИͫԨݽ

ऄܧ׿љЉ૝ 2.5

https://www.stcn.com/article/detail/1327082.html
https://solar.ofweek.com/CAT-260018-dianchijishu.html
https://solar.ofweek.com/
https://solar.ofweek.com/
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ȜȜ 

https://solar.ofweek.com/2024-09/ART-260006-12000-30646370.html  :UVɑ   

8Ƚ  ֢ ܅▲ޏՇ٢׹ஶݷيՇ؟ 26 З֢ߩࡶ࣒؟াڏગդԥ 

ͧӲӒ9ͨ-10-2024  ܕڽ  

଎֢ͫޙ ગդԥڏাߩࡶ࣒؟֢܅▲ޏՇ٢ٷ९ेؔू׹ஶݷيՇ؟ ीͫࣿٻ؟ф߆ԇ

ֺ澝ࡎ࠶֌帢߆ԇֺ澝㥁ߨਰࣿф߆ԇֺঈ 26 З֢ߩࡶ࣒؟াҵଣ澞ҿИ ђ֪ͫԚӣ٢रͫ

Бୂ֪Ԛ 10 З澝Иୂ֪Ԛ 5 З澝੼ୂ֪Ԛ 9 З澝БԘ֪Ԛ 2 Зͺђߩাঝֺरͫஏֺ࢔ 3

З澝ॱ ֺ࢔ 2 З澝࢔Սֺ 1 З澝ࣿ ф߆ԇֺ 8 З澝֌帢߆ԇֺ 9 З澝ஏЇଆ׋Սֺُ 3 З澞 

https://bao.hvacr.cn/202410_2110282.html   :UVɑ    

9Ƚ  И֢ӒুߑࡊӟՍڠԌ׍୸ͫҶࣱ݇ރИڏڶગࢽ䉸ࢬՇޟध஬ࡌ  

ͧфЏ֨ি  2024-09-29ͨ  

ؐ઀৆܈ࡺԹ澝۰фچࢋ١֫લޅ澝ࢃࡇلો஬ࡌЉ㞦ङ׋١֫࣪Ј И֢ͫИסॱલ੧

ЏՇيՉӱдЉشӏӠͫ㞒㠀ޏ஬ࡌ澝ܓԩޏ૔ଳۨО੧ЏҼࢵࢽࡨ澞Њ࠴գࣿޏਁ▲ͫޞ

ԃ୏ځ଍৲ࣿ͹Ȕޞ؁ރޏїȕङӱږͫߛՇдҶࣱ݇ރИڏڶગࢽ䉸ͫОИ֢Ӓুߑࡊӟ

Սߛ٫дޏङ׍୸ߑ଱澞 

ЇԡٶӒুߑࡊӟՍڠԌ׍୸ 

фЏ֨িު݇ރॐͫ2024 Їԡـͫٶ঒ӄ୦܈ԹͫИסॱલӟՍ١֫԰࣫يӟளӚङ

ۅ୸柤׍ գͫ׍ࡁବ௤ଇ 32.4% ӟͫՍۈௌॳॄ 103.2 ьҫ澞ҿИ оͫ׍١֫ࡳବݎ଎ 40%ͫ

https://solar.ofweek.com/2024-09/ART-260006-12000-30646370.html
https://bao.hvacr.cn/202410_2110282.html
http://www.chinaiol.com/News/Content/202409/62_54043.html
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10Ƚ  ҰѥЉޣ͹Єѹ੧Џם⚝գՖ фЏշֈЈ▲ЗȔЄ୍מȕ 

ͧ21 Ѝ঵৆ܕࡺଳ  2024-10-15ͨ  

ઢ澧߸ऩثી৆澦ંס ௙ͫࠩȔقݴȕЄѹҰѥѣЏ؟ ПொؔОȔबҒИ֢Ұѥȕ澞رٷͫ

଑ЄѹҰѥѣЏ؟ӣӰީପ׺த֝嗋зقП٭Өࡎҫ澝ஙׂ৕ਈ嗋з୸୕ؗः澝޳ॠਈ࢛嗋

з୸㬮☷ڴ澝TCL 嗋з୸㬮Бࣿ澝ԣ操த֝嗋з୸㬕һٌ澝מՠҰਈ嗋з୸௤঵Ӛ澝ޏࡪ࠳

ਈ࢛嗋з୸ஏٕ澞 

ऀЏउङઢߛપ ԯͫҎީ߂଎әٶ੧Џङ୍ࡴםԈЇ ଑ͫЄѹصڮୃ⚝םਈ֨գ▲୶ף

ӹৼ௷澞 

 ୿ୌͫИ֢ҰѥфЏȔ௎кॳՊȕ澞ޞٶ▲ଋԾ֨ؼ

ȜȜ 

https://www.21jingji.com/article/20241015/302d08d1dad24b0e2385a9757c67

712f.html

https://www.21jingji.com/article/20241015/302d08d1dad24b0e2385a9757c67712f.html
https://www.21jingji.com/article/20241015/302d08d1dad24b0e2385a9757c67712f.html
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ߎ૏Њॠӫ૏֢ސ֪ գͅڱੂޞдԡحѽфЏ૏ߎ澝ୣ ੧ࣲી׿Ԙୣࣲીঈߣߑ؟ךङઍՕ澞

ۨ؏иҼ⦃தङࠩ࠴ ଒ͫ▲ם⻑࠵диׂߊ୐ङ܎૏ыȔ߅Մ֥ȕ ୐ङфЏׂߊдиڠͫ׍

Ȕ֥ࣿہȕ澞 

ȜȜ 

https://www.stcn.com/article/detail/1352080.html  :UVɑ 

12Ƚ  2024 ؘ࣫߈߄ѽ١֫حҶࣱԡٶ ୸׍15-20% Ȕͫ9+3/ Ԛࢗם

фЏّѫȕ چࢋ߄رӣߤ 

  ѽৠ  2024-10-14ͨحԡםͧ

୐फ़ԝۙͫ߃௎չईͫSEMI И֢РԄ׽ѽڭܥѫͫࢋҵ֪ӣߤдҶࣱՃИ֢ԡحѽ੧

ЏङՇࣙ࣫يЊ૟Ԏͫӣцдޏҽߐ܉ӫޏ澝١֫ӹްљՃثИؚ֢ۯङ߆ԇЊܴݵ澞 

ҵ࠵ 2024 रͫߛ૟ԎߛߌԎЊقԎ澞Ȕђऩӹہ޸ѽ١֫ޯଲղ࣫ӟ֛حҶࣱԡͫٶ

ԡحѽфЏङӹްјыҭͫڭߊࢠȕ9+3/ ҶࣱԀۈ੶澝И֢Ԛۈ੶ل௺੮ॐͫȔяٶҶࣱ

ԡحѽؘ࣫߈߄١֫ 15-20%ङ׍୸ ଇӱر١ͫ֫ઁࠥ 6000 ь২୐ͫҿИљ AI澝ࢬ݇ރם

Շӟङٚם঑ԃ஬ࡌОї੮ͫݐرԈԡحѽфЏ֨ 2030  ӹեؘ࣫▲Ѕь২ҫୌ३䫻澞ȕٶ

੮ॐ௺ل ଎ͫߛٶ ҶࣱͫԡحѽфЏङ܎૏▲फґܴव׍୸ङہԎ ૏ͫ܎ङוખީગޗͫ

ଐީڏԴׂڏङ܎૏ୃ֨׍Ԇ澞݇߿ SEMI ճͫђܕ 2025 ӱٶ 2027 Ҷࣱͫٶ 300mm ޳

֤Դગݵוӟ௄ઋرଇӱӫ঵ڣङ 4000 ь২ҫ澞 

ȜȜ 

https://www.semi.org.cn/site/semi/article/970bc848d3f34b5bbdd0276299feee

71.html     :UVɑ 

https://www.stcn.com/article/detail/1352080.html
https://www.semi.org.cn/site/semi/article/970bc848d3f34b5bbdd0276299feee71.html
https://www.semi.org.cn/site/semi/article/970bc848d3f34b5bbdd0276299feee71.html
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13Ƚ  SEMI ճ͹2024ܕ Ј࢝ͫ௄ઋڳऋرӟૄ୏֤޳Ҷࣱ䪴ٶ 2025

 ऋ吀ઋ޳ऋٶ
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फڬՕଇ 12 ਸ਼ͫتՕऀҁӲଭރךםԡحѽ֘ўङ੯މߕڂ澞 

બ৻঩ێઌஃҒ۪ەદך޾ szhasemi.org4>> BDC BT

/F3 10.56 Tf

1 6 0 1 111.02 719.02 Tm

[<07BE05DA3T

331<06D506EA>11<04F20>> BDC BT

/F3 10.56 Tf

1 7 0 1 380.71 750.24 Tm

[( )] TJ

E13<071<06D506EA>1MC  /P <</MCI0214>> BDC BT

/F3 10.56 Tf

1 8 0 1 380.71 

https://www.semi.org.cn/site/semi/column/26595298402893843.html
https://www.semi.org.cn/site/semi/article/8f336ebb3eea4ba19eeafb2763f02c9d.html
https://www.semi.org.cn/site/semi/article/8f336ebb3eea4ba19eeafb2763f02c9d.html
https://bao.hvacr.cn/BaoProductNews-435-1.html
https://www.hvacr.cn/
https://bao.hvacr.cn/BaoProductNews-51-1.html
https://bao.hvacr.cn/BaoProductNews-78-1.html
https://bao.hvacr.cn/202410_2110580.html
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बࡁй࠴ӹङކў 澦ͫܶح۞੿澧ЉӇࣔؔܶէऄਈ߁їͫ৲ީ੽ךࡌҫ߁їͫرेޢ

੽Ȕԣգݐ଒ՕӇࣿਈ࢛ЊٗЏ澝сପ澝ڏউ澝ӌЏӌߖঈ௅ֿ壝ՠ߁їͫ৆ࡺ௤ݐݼ଒Շ

ऄ澝҈ࢽ澝Ӳࡈ澝ӲךࡉҫՇيչ߁їȕ澞 

଑Э۞նव۩֢ݐ֨࠳Ԉৄঀਈ࢛ࢃો૴ֺंऄਈ߁їОПէऄ澝ࡉ澝㾓ঈךҫ߁࡬ࢎ

ї૴Պ澞 

ȜȜ 

https://www.21jingji.com/article/20241030/herald/2c3445083b0af546e75518de5c1b3151.html
https://www.21jingji.com/article/20241030/herald/2c3445083b0af546e75518de5c1b3151.html
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ॹސজ/ޞشՃљЇ(҈ݕள߶ؔӲࣿф)ͫଠऀй্ୂםӣ֫ऀځՠͫײࡁԛ哦澝ࡖ૱澝ௐ

ս澝ऄ׿澝ԗٗ澝ଭਥ澝୊䩳澝މߕޏ敏ऄঈऀځ௅ֿ澞 

ȜȜ 

http://www.compressor.cn/News/qyzc/2024/0906/125355.html  :UVɑ  

http://www.compressor.cn/News/qyzc/2024/0906/125355.html
http://www.compressor.cn/News/qyzc/2024/0905/125351.html
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 ङӐؔ澞ޑݒडष঒ࣲݺ

৆߲ 2ͫ021 չٶ 2022 ஒҸ՛ͧ߄Ұњ੮ਁѡ؈ஙׂח؈ٶ এ०Ȕஙׂњ੮

https://www.21jingji.com/article/20240912/herald/7b6c793713e326956b87fb54bd798790.html
https://www.21jingji.com/article/20240912/herald/7b6c793713e326956b87fb54bd798790.html
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https://www.semi.org.cn/site/semi/article/0c9391603aa5471bbd689ec5e49489e7.html
https://www.semi.org.cn/site/semi/article/0c9391603aa5471bbd689ec5e49489e7.html
https://www.cls.cn/detail/1806743
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Copeland ૏?500܎چ٢֨ԭ؛ ұৢ6000)ض Ѕ২ҫ)ͫם۽֨ޜԭچङࣿфਈԃ澞଑

ா܎૏ऀرйם۽હ૶֨௛տ଼ܞࣔޑܞ஋੎ࣔङӲଭٗԴ ગڏ଻ࡽ଼ܞࣔޑܞ௛տ֨ٷͫ

▲ЗޏङҶࣱूՇИڶ澞ڏ۽եङԭٗچԴرԕߚ▲ܬү଒ङޔࢆԹঢ়ࣿߑфি й֢ऀޘͫ

ӄ҅ऀͫЭऀйહ૶֨થ֪ԚङП੽֢எ١֫澞ࡽ଻ӲଭٗԴߛߌ֨رмٶӄ׍Ԇ 7350 ٵ

ङޏ৲জͫސ 15000 জङސٵ R&D ИرڶЋࡨйݐ଒હ૶ङࡈҘઆӐࠄސ澞 

https://bao.hvacr.cn/202409_2110153.html  :UVɑ   

7Ƚ  SK Ҷࣱࣤү୏фבԃࢁ 12 Ռׄك HBM3E 

  ѽৠ  2024-9-26ͨحԡםͧ

9 ߃ 26 SKͫޙ ୏ф׷ڐ٢Ҷࣱࣤү؛בԃࢁ 12 ك HBM3E ߄սؘͫ࣫д࣫ޏ HBM

фսИם߂ङ 36GBͧԞҮ؁ਭͨؠ୏澞 

 

SKͫۑ݇ ٶфսͫ૥ҿя҈ݕۯӄէؚٶ֨رבԃࢁ 3 ځ҈ۯҶࣱࣤүէؚ߃ 8 ك

HBM3Eͫюޞஜ 6 З߃澞 

SK ੮ॐͫ12בԃࢁ ك HBM3E ֨வէ AI ङ؂ҥ֘۱஬੽ङବچ澝ؠ୏澝६ؔۅঈ۱

澞ࣤүۨԅ୏фٵࡊ௤߂வୃٝଇӱҶࣱސ߄ 12 ޙਈѣЏ޴ૡдыٗࢠՌфսͫЉюׄك

ञՇيङ஬ͫࡌգޞЭ଒▲࠵㍃֡д SK வէ֨בԃࢁ AI ङ؂ҥ֘١֫ङ௅حৱ֪ѹ澞 

י࠴ SͫK ଐׄՌבԃࢁ 12 梂 3GB DRAM ਯؘ࣌ͫ ࣫Њ࣫߄ङ 8 ͫچфսबգङԼك

գؠޞ୏ݕԟ 50%澞Оͫ࠴ҿرԥЗ DRAM ਯ࣌Ӳଭࡁڱљӹ੖ ܉୊ऀ䪴ପ؀ٷ40%ͫ

https://bao.hvacr.cn/brands_gulun.html
https://bao.hvacr.cn/BaoProductNews-7-1.html
https://bao.hvacr.cn/202409_2110153.html
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ߐͧ TSV ү଒ऀځޞफׄՌ澞գָߐ܉ͨ MR-MUF ٗਫͫ̔ ԟдݕਈૻЇӹ▲їۅࢽݹ 10%ͫ

 澞ۅչՕழۅ୼ொͫђ৲ेґд६ؔ޼Ӳ冢ݏдڠ׍ٷ

https://www.semi.org.cn/site/semi/article/b7cb8a1a7c5a4e979c0cff4819b8500

9.html  :UVɑ   

8Ƚ  ਯ亶ਈ؏ۨޏ▲૶壝૏ͫ۽ф䬛ԗ䪴ਯ࣌  

ͧ21 Ѝ঵৆ܕࡺଳ  2024-9-27ͨ  

݇ਯ亶ਈؒێࢃڳ ଎ͫޙ ٠ࡇஒҸ՛؏ۨ঳ԝьҫы߄ѽحБਯ亶ਈԡٺͫ A ૶壝૏澞 

ͫ܎ӫЏׂ୐৻ՠ௅܎Њ֢ߊБमதۨऄ૨ׂ୐иٺ૶壝૏ं亶ીׂ୐঒ࣲङߎͫۑ݇

॑ґࢗԚॠӫׂ୐澝ࢋӫ܎澝ٖٺф܎澝ॠ୐ਁݏத֝澝םѨৼ滏澝ԨԽ૏ߎ澝ז㬘܎૏Њ

㫟㩮૏ߎ৻ՠՀЊ澞ࠩߎ壝૏⦃தङ૏୐رԆڽਯ亶ਈ֨䬛ԗ䪴ਯ࣌Ӳଭ௅ֿङфਈڏગͫ

㍃֡௅үѩԎͫ॥ݐߢԈਯ亶ਈ֢ӄ١֫יङܢڐՃՇي澞 

݇дઆͫٺБਯ亶ਈԡحѽ߄ஒҸ՛ۨॹй 2021 ௅ֿङݏவէ૱ઁ঴չٗ؟▲ީͫٶ

䬛ԗ䪴ਯ࣌ࣿфӲଭչूՇѣЏͫфսԕܬ䬛ԗ䪴 SBD/JBS澝MOSFET ঈԅࣤ֘ўͫП੽

https://www.semi.org.cn/site/semi/article/b7cb8a1a7c5a4e979c0cff4819b85009.html
https://www.semi.org.cn/site/semi/article/b7cb8a1a7c5a4e979c0cff4819b85009.html
https://www.semi.org.cn/site/semi/article/ecee84fa301747e2bde2004296b99591.html
https://www.semi.org.cn/site/semi/article/ecee84fa301747e2bde2004296b99591.html


双月电子刊（2024 年第 5 期，总第 95 期） 

 

https://www.semi.org.cn/site/semi/article/aa7dd991b4974eefaac2370934a1da37.html
https://www.semi.org.cn/site/semi/article/aa7dd991b4974eefaac2370934a1da37.html
https://bao.hvacr.cn/brands_haier.html
https://bao.hvacr.cn/brands_carrier.html
https://bao.hvacr.cn/202410_2110249.html
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11Ƚ  ȕڶՠҁू९Иߐ܉ପॱલ޸୐םॹȔۨ؆ם୐ЊБчٗЏם 

ͧӲӒ8ͨ-10-2024  ܕڽ  

ગॹд؆םѫ॑֨БчٗЏڔ߼୐ٗЏם

https://bao.hvacr.cn/brands_daikin.html
https://www.hvacr.cn/
https://bao.hvacr.cn/BaoProductNews-7-1.html
https://bao.hvacr.cn/202410_2110250.html
https://mp.weixin.qq.com/s/HEj-0dzlJhcCQ3gzga-T3g
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13Ƚ  Еޢג࠳ 

݈ͧ҄ѭӫ  2024-10-12ͨ 
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https://mp.weixin.qq.com/s/QzQIxkSf4ZxmX23B5rBi4g
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10 ߃ 20 ޮޙ Ұͫѥ▲ѽԗ௺޳ףॠਈ࢛Շ٢Ҹճ० ઋͫӦପଋՇ੧Ҷࣱۺ؂ӛચͧ GDRͨ

ङࡣ֢ڴ֨ڔސҺұक़ચӴс۱ͧޣFrankfurt Stock Exchangeͨܵ࣎Ї١澞޳ॠਈ࢛ۨ

О৐ஆҰऄ࢛եͫߎյӄআиܖ؟ரՇ੧ GDR 幎ڴЇ١௄ࠄङҰѥѣЏ澞 

Ҹճުॐͫ޳ॠਈ࢛ࠩߎՇ੧ GDR ⦃த૏୐ۈௌЉ૝ଋы٠ࡇ 45 ьҫ۪ঈқ٠ͫי

П੽ऀй২֢ر 1GW ௤ুݼўாऩչٌ੼иߊ 14GW ▲ѽԗࣿфׂ֪ڏગாऩ澞GDR Շ

੧џرؔઁܷࠀЉѺйؔџׂӕޙӹ 20 Зсޙޣ A  दџ֮џङЬܑ澞ݶਁ

ЏӄыבઍОͫࠩߎ GDR Շ੧ОיࢁՇ੧ͫ߄ӯй੧Џ௺֨ף੧ЏՇي଒ҵѺહޞߊ

૏ৱ܎ҵ֢எږ ૏୐יࢁҭૡङוҥقॠਈ࢛Ҷࣱԗ٢޳Оرͫ יࢁ੧Џॼжչثځױͫ޾

١ܸ֫۫澞 

ॠਈ࢛ুўӟૄ޳ͫٶЇԡٶ௤࢜џ١֫ѡௌ௅ү澞яؘ࣫قॠਈ࢛ପଋҶࣱԗ٢޳

43.8GW ৐ͫ৒ѹӧҶࣱআ▲ͺু ўфս١֫יࢁӟૄԩࡁ঳ 65% ঳ࡁԩݶੈיࢁͫ 71%ͺ

գ࠾ڡؘ࣫ߊӔӯ䃔 12 ьҫ澞 

http://jnzstatic.cs.com.cn/zzb/htmlInfo/4ef7bcae408bd44b5a49eb74ae804495

.html  :UVɑ   

15Ƚ  SK ٶޢ͹בԃࢁ HBM ஬ࡌёםرй҈ځ 

  ѽфЏৠ  2024-10-24ͨحԡםͧ

଎ͫޙSK ճИ੮ॐͫҸ՛ܕՇ٢ङޏ߂SK Hynixͨ֨ҿͧבԃࢁ HBM фਈ߄ஒͫޗ

ࡌ஬߄ङ۱ۯૡؚࢠࡣ ௄ͅઋٶޢ HBM ङ஬رࡌ௤й௄ߊ ٶޢͫ HBM ஬ࡌёםرй҈ځ澞 

݇߿ SK љٶճͫяܕЏ働چҸ٢ङআІ؄בԃࢁ HBM Ої੮ङ AI ࡌԇ֘ӄ؂஬߆

澞ҿИͫHBMުޢ୸׍ ୦։׍ࡁ؄࣪૝ 70%ͫգ׍ࡁ૝ 330%澞SK ݇ރલͫљڠבԃࢁ

ИۯؚڶОИڶ AͫI

http://jnzstatic.cs.com.cn/zzb/htmlInfo/4ef7bcae408bd44b5a49eb74ae804495.html
http://jnzstatic.cs.com.cn/zzb/htmlInfo/4ef7bcae408bd44b5a49eb74ae804495.html
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SK ڔИܶӟͫࣿۨܕી֨בԃࢁ AI AIͫڔڥہࠥךОيՇ֨࠳ ୸׍ࡌԇ֘ӄ؂஬߆

ङ૟Ԏرйܴٶޢ৒澞SK בԃࢁ 12 Ռׄك HBM3E ӟૄͫ௄׷ڐߊײچআ֚؄ٶйяر

ઋ 2025 ૝ଋرથфսѡௌٶЇԡٶ HBM3E ٶޢӟૄ୏ङ▲ԡ澞௄ઋۈ HBM ஬رࡌ௤й

௄ٶޢͫߊ HBM ஬ࡌёםرй҈ځ澞 

https://www.semi.org.cn/site/semi/article/b105f0cb1c424a03ac272be9c38941

96.html  :UVɑ   

֚澝 Ҽй୕ࡎ 

(▲) Ҹճ 

1. （2024-032）2024 年第三季度报告 

П੽ѫઋ݇ރչીԇܶ߶ 

 
本报告期 

本报告期比

https://www.semi.org.cn/site/semi/article/b105f0cb1c424a03ac272be9c3894196.html
https://www.semi.org.cn/site/semi/article/b105f0cb1c424a03ac272be9c3894196.html
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ѫઑؙઑପଋд澦2024 刑Ѡܧճ澧澝澦ܕچআІ؄ٶ 2024 澧ঈߣߑઋؙچٶ 8 Зઑࠄ澞 

3. （2024
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͹2024ޙखઓߓਁ ٶ 11 ߃ 29  ޙ

ѫઑՓࢵ֪ڐ͹Ї١ࢁ୐ٌԚ㭵䁇୳ڏ帖૨ 108 ՚ 

ઑҼйҸ՛澦刑ѠؙرБѫਁࠩߎ 2024 澧ঈߣߑઋؙچٶ

http://www.cninfo.com.cn/new/disclosure/stock?orgId=9900003433&stockCode=002158
https://caifuhao.eastmoney.com/news/20240628161346635722330?from=guba&name=5rGJ6ZKf57K%2B5py65ZCn&gubaurl=aHR0cHM6Ly9ndWJhLmVhc3Rtb25leS5jb20vbGlzdCwwMDIxNTguaHRtbA%3D%3D
https://caifuhao.eastmoney.com/news/20240628161346635722330?from=guba&name=5rGJ6ZKf57K%2B5py65ZCn&gubaurl=aHR0cHM6Ly9ndWJhLmVhc3Rtb25leS5jb20vbGlzdCwwMDIxNTguaHRtbA%3D%3D
https://caifuhao.eastmoney.com/news/20240628161346635722330?from=guba&name=5rGJ6ZKf57K%2B5py65ZCn&gubaurl=aHR0cHM6Ly9ndWJhLmVhc3Rtb25leS5jb20vbGlzdCwwMDIxNTguaHRtbA%3D%3D
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7.   汉钟精机(002158)：真空泵国产化主力军 维保业务助力新增长 
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঳ࡌ 25/32 ьҫͫ؂୏ޏ޾஬ࡌ঳ 62/67 ьҫ澞 

ऩӹԡحѽऱॱ䀿١֫П੽ंࠬࡳ澝ߎޙѣЏПح ӣͫӰީ Atlas Copcoͧ ஋ࣔގܞxॠ

ޯ㮰ࣶͫӁ 澝ͨEdwardsͧੴ Atlas ݶ૆ͫਸ਼֢ 澝ͨEbaraͧ哈Խͫߎޙ 澝ͨPfeiffer Vacuum

ͧޯՇ֢ͫڴ 澝ͨKashiyamaֳٌͧٗЏͫߎޙ 澞ͨ 

ߑত୕ࡎ݇߿ ս࣎١֫ѡௌՠઋ঳ޙ২ࠬͫܕٶԡٶ 2024 90%֢ͫффսםڮ߄Շ

 ॱ୿澞ي

Թঢ়ߑ͹Јޅͫࡤٺ࢕ѽ஬ࡌՉ܎૏յڧߊրૻূͫםӣߑ١֫؂֨ѫ澞Թঢ়ߑП੽ܶ

ॱࡈԹঢ়ߑչӲӒԹঢ়ͫߑиৱՠઋԩۈ஬ࡌ঳ 80%澞Ҹ՛ӲӒԹঢ়ߑङЈ࢕П੽ީ֌ऀ

Иסॱલ澝Ӓ୥࣒ࡶ澝ࢽ䀿ͫ֌ऀИסॱલՉ֪фڧրͫяٶ஬܈ࡌԹͫӒ୥࣒ࡶґܴٵ६

࢕ЈߑԹঢ়ࡈ澞ॱםԃࢪ୸׍ߛߌͫߧݼङਭਈױਧ߄ӹ࢐ଥࣤૻѺͫंйӀڢ䀿ࢽ୸ͫ׍

ଇӱ߈߄١֫ઁࠥٶ 2024ͫށԆӣ޾ 690 ьҫͫП੽׍୏ީਭਈ࣪ґфս澞ͫי࠴ગו

 ୸澞׍ࡌ஬ߑԹঢ়ࡈҏ଒ॱ߈߄ଭͫݷਭਈוગޛԈ৯ݐঌݺޏ޾

दז Atlas ۩ͫћઍОҿۨԅङҼ୰֨й੧ЏӀۨ߄୸ۅ+ܴ৒ӫޏфս+Ҷࣱԗ&ٷ૆

۫ऋ+୍ં৓ґե߆١֫ԇ澞৆ଋघٶՇͫي஋ࣔٝގܞ৆ۨ୸ОҶࣱԹঢ়ߑչऱॱ䀿௅ֿ

ङ௺ੈؘ࣫ٶ 2023ͫףЏݶҵ 1726.64 ьࣶӁұܑͫ߇ՠы٠ࡇ঳ 1187 ьҫͧ1 ࣶӁ

ұ0.69=߇ ҫы٠ͨͅࡇ ؘ࣫Ӕӯ䃔 280.52 ьࣶӁұܑͫ߇ՠы٠ࡇ঳ 193 ьҫ澞଎ԝٶ

Ҹ՛ࡃӯࣤ֨ 35%-45%Ф୿ࡦԈͫӔӯࣤ֨ 10%-20%Ф୿ࡦԈͫӀڠૻוङ䥟ӯਈԃ澞 

ͧ1ͨ фսପऀً١֫ͫڠۅ஬ࡌசٗЏԗ଒३Ԇ׍৲ࢋ୸ͫ୸ߊ६ҡۨ୸澞 

ͧ2ͨ ܴ৒଒੧ߐ܉ӫݕͫޏ௤фսૅ୏ͫڐՇঅՠؚۯ੽ࡌङӫޏфսͫЉם۽ލфսङځ

ऀ௅ֿͫ܍ѻЈ࢕фЏۨ୸ߛ٫ङߑѫ澞ڱञйͫ࠴஋ࣔގܞԹঢ়ߛߑਘ▲ਢӲଭЏչ

ԆٗЏљיङݶҵ澝ऱॱ䀿ߛਘऄ׿Џљיङݶҵԩܴ֮ࡁ৒ݕԟ澞 

ͧ3ͨ Ҷࣱԗ۫ऋչٷ૆۫ऋՈڱдਧױङۨߧ澞ପଋ֨Ҷࣱڏॹ֪ߎԗࣿфչ߆ԇИڽͫڶ
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ବրځЉգ١֫ङ஬ࡌͺପଋٷ૆ͫЉي۽ލЏԇਸ֠澞 

ڍґ⡭ͨͫܔ଒੧։ե৓ґͧ৓ߊչऱॱ䀿஬੽ؔߑॹ֨։ե৓ґ١֫ङѩԎ澞Թঢ়ڏ 4ͨͧ

୸ગخऀ҅וո澝଍੧ࣤݼչۅਈ澞஋ࣔގܞਈ҈ݕל௤ૅ୏ङ։ե߆ԇչ৓ґ߆ԇͫ

৓ґݶҵԩࡁ६И߄ԟ ऩͫӹԹঢ়ߑङ৓ґݶҵԩ֨ࡁ 40%ЇЈ ऱͫॱ䀿ө֨ 20%-30%

Ф୿澞 

Њ௺ף஋ࣔࡁثގܞ ОதИૻୃ࢕ऩӹङфսսঝչЈߑত୕ࡎͫ ৓ͫґЏԇԩૻࡁѺͫ

୸ߊՕيܢङॱ୿ם澞2023 ͫٶ஋ࣔގܞԹঢ়ߑչऱॱ䀿ՠઋݶҵ঳ 1183.64 ьࣶӁұ

঳ͧ߇ 817 ьҫы٠ͨͫࡇ ҵОݶۈߑত୕ࡎ 38.52 ьҫ澞ڢӹҸ՛Јࡈް࢕ӣԗͫ۩ћ

ઍО஬੽ऀ޾୸ߊङऴҰर୕ࡎڭতߑङՇي фսսঝך޾يܢਘߛࢵ୸ۨڶ߾Ҹ՛ߛߌͫ

չЈ࢕澝܍ѻ؂୏١֫ङਭਈԟ঴澝ܴ৒ڏॹչ㍃֡֨৓ґ١֫ङѩԎ澞ИߊՕ૦૭ԡحѽ

ऱॱ䀿չ৓ґЏԇ଒ي澞ԡحѽऱॱ䀿ٝ଒ҵ܅ش୏ӟૄஉͫ࠼৓ґЏԇԩ֨ࡁ 24H1 ݕ

ԟਙ 8.8%澞 

௙ࠩ੾तͫোеȔ਼ݐࢸڠȕછ঴澞۩ћ௄ઋҸ՛ ӣӰОݶੈۈٶ 2024-2026

38.79/39.91/41.67 ьҫͫգ׍ࡁ୸ Ӕӯ䃔ӣӰО࠾ڡ4%ͫ/3%/1% 9.33/9.49/9.88 ь

ҫͫգ׍ࡁ୸ ځث4%ͫ/2%/8% PE ӣӰО 9.7/9.5/9.2x澞 

۩ћઍОҸ՛୸ߊՇي૨ޱࢎڬ ӹѳқૻѺڢ୸ॱ୿ͫۨםڮ߄ёף௺יࢁ߶ثͫ ௙ͫ

ࠩ੾तͫোеȔ਼ݐࢸڠȕછ঴澞 

௎கݕॐ͹੧Џ஬ࡦࡌԈ௎க澝ؚۯबثதИ௎க澝١֫ॼж௎க澝৆ੈ঒ࣲ௎க澞 

8. https://stock.finance.sina.com.cn/stock/go.php/vReport_Show/k

ind/search/rptid/780664546199/index.phtml 年度信披考评出炉，471

家公司达到“连 A+百亿”门槛，577 家公司遭交易所降级 

ͧ36 㾕  2024-10-15ͨ  

https://stock.finance.sina.com.cn/stock/go.php/vReport_Show/kind/search/rptid/780664546199/index.phtml
https://stock.finance.sina.com.cn/stock/go.php/vReport_Show/kind/search/rptid/780664546199/index.phtml
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ڱੂͫ؟ A ঴ङҸ՛ 108 ࡁԩͫ؟ 19.08%澞 

Њ࠴գࢋͫޞс۱һ 2807
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https://36kr.com/p/2993180734729225   Top↑    

9. “第十八届中国上市公司价值评选”榜单揭晓！ 

ͧe Ҹ՛  2024-10-24ͨ  

10 ߃ 24 ंͫޙ ચӴܕޞПԄङȔআԝҷهИ֢Ї١Ҹ՛џқખִ㪣 2024 фԃࣿૅޏ

㌿䮠୸Іઅ੧ȕ֨㿄ਲٌޡРԄ ȔͫআԝҷهИ֢Ї١Ҹ՛џқછଣȕࠣԥ֨ખִЇڔ࠳Շ

٢澞هߎછଣҶவৰ୏Ї١Ҹ՛֨৆ੈ澝ીԇ澝ӫޏ澝ڧ١֫րљՃ॑ѫુѠঈ՟ސவङ੮

࣫ͫઅଦӟȔИ֢Ї١Ҹ՛џқघڠȕȔИ֢Ї١Ҹ՛ۨ୸घڠȕȔИ֢Ї١Ҹ՛ஆҰ嗋

https://36kr.com/p/2993180734729225
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https://mp.weixin.qq.com/s/2DVVxbw8EQH_Br5qOYFZFQ
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գ1.7%-ࡁ澞2024Q1-Q3 Ӕӯ䃔࠾ڡؘ࣫ 7.21 ьҫͫգ6.1%+ࡁͺۻளӔӯ䃔О 6.89 ь

ҫͫգ6.4%+ࡁͺQ3 ԥݶ؄ੈО 10.22 ьҫͫգ5.9%-ࡁ10.2%ͫ࣪-ࡁͺ࠾ڡӔӯ䃔О

2.71 ьҫͫգ11.1%ͫ-ࡁ13.9%ͫ࣪-ࡁQ3 Џ働۱߄Ј࢝ͫ۩ћઍОП੽ՉҰѥऱॱ䀿௠

 ր澞ڧ৙ݹתਭݶ

  Q3 䥟ӯਈԃՉфսৈߣՊԗڧր۱߄Ј࢝ͫݏોਈԃ६ݕ࠵ԟ͹2024 ӹІچ؄Ҹ՛

ӯࣤОࡃ 40.74%ͫգ0.7+ࡁpctͺ୦։ӔӯࣤО 25.32%ͫգ1.9+ࡁpct澞2024Q1-Q3 Ҹ

՛ߊ୿ોऀࣤО 11.72%ͫգࡁ
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https://pdf.valueonline.cn/web/viewer.html?v=20200509&file=https%3A%2F%

2Fpdf.dfcfw.com%2Fpdf%2FH301_AP202410281640529490_1.pdf%26originTitle%

3D2024%E5%B9%B4%E4%B8%89%E5%AD%A3%E6%8A%A5%E7%82%B9%E8%AF

%84%EF%BC%9A%E4%B8%9A%E7%BB%A9%E7%9F%AD%E6%9C%9F%E6%89%B

F%E5%8E%8B%EF%BC%8C%E7%9C%8B%E5%A5%BD%E5%8D%8A%E5%AF%BC%

E4%BD%93%E7%9C%9F%E7%A9%BA%E6%B3%B5%E6%94%BE%E9%87%8F.pdf&

spm=00.01.0030.0001  Top↑ 

11. 短期真空泵业务承压，看好长期发展趋势 

ͧԢ؍ચӴ 28ͨ-10-2024 ٣ڙ  

 (002158)ߑত୕ࡎ

  П੽઀ࢵ͹ 

  Ҹ՛Շ٢ 2024  ܕІ؄ٶ

2024 ݶҸ՛һؘ࣫ੈچӹІ؄ٶ 28.57 ьҫͧ-1.71%ͨͫ Ӕӯ䃔࠾ڡ 7.21 ьҫ

Ӕӯ䃔࠾ڡளեۻ6.11%ͨͫ+ͧ 6.89 ьҫͧ +6.35%ͨͫ৆ੈ࣫୐ࡶӔௌ 4.69 ьҫͧ -4.50%ͨͫ

Ԇ֮ٵߓӔ૏фݶञࣤО 18.36%澞ԥߛچ؄र Іͫچ؄Ҹ՛ؘ࣫ੈݶ 10.22 ьҫͧ -10.16%ͨͫ

Ӕӯ䃔࠾ڡ 2.71 ьҫͧ-13.89%ͨͫ Ӕӯ䃔࠾ڡளեۻ 2.64 ьҫͧ-10.84% 澞ͨ 

ોऀࣤݏӲबث६ؔͫԥІچ؄ӯ䃔ࣤٱشЈ஑ 

߿ ݇ Ҹ ՛ І ؄ ܕ Џ 働 ە ӑ ͫ ӹ І ؄ چ Ҹ ՛ ୦ ։ / ঒ ࣲ / ू Շ ો ऀ ࣤ ӣ Ӱ О

4.74%/3.84%/4.34%澞ҿИ ୦ͫ։չूՇોऀգ۱߄֮ࡁЈ஑ ӣͫӰЈ஑ 3.23%/17.98%ͫ

৲঒ࣲોऀंйыմۨߎЇԟ׍ٱش୸ 8.91%澞ીԇોऀૻԾٶգߊՊԗچٱО-41.86%ͫ

П੽঩ࡍҳݶञૻԾٶգߊЇԟ澞ӯ䃔ࣤސவͫ2024 ӯࣤչӔӯࣤӣӰࡃ୦։چӹІ؄ٶ

О 40.74%/25.32%ͫգݕ۱߄֮ࡁԟ澞ѸԥІߛچ؄रͫІंچ؄йфսৈ۱߄ߣલޅՃ

https://pdf.valueonline.cn/web/viewer.html?v=20200509&file=https%3A%2F%2Fpdf.dfcfw.com%2Fpdf%2FH301_AP202410281640529490_1.pdf%26originTitle%3D2024%E5%B9%B4%E4%B8%89%E5%AD%A3%E6%8A%A5%E7%82%B9%E8%AF%84%EF%BC%9A%E4%B8%9A%E7%BB%A9%E7%9F%AD%E6%9C%9F%E6%89%BF%E5%8E%8B%EF%BC%8C%E7%9C%8B%E5%A5%BD%E5%8D%8A%E5%AF%BC%E4%BD%93%E7%9C%9F%E7%A9%BA%E6%B3%B5%E6%94%BE%E9%87%8F.pdf&spm=00.01.0030.0001
https://pdf.valueonline.cn/web/viewer.html?v=20200509&file=https%3A%2F%2Fpdf.dfcfw.com%2Fpdf%2FH301_AP202410281640529490_1.pdf%26originTitle%3D2024%E5%B9%B4%E4%B8%89%E5%AD%A3%E6%8A%A5%E7%82%B9%E8%AF%84%EF%BC%9A%E4%B8%9A%E7%BB%A9%E7%9F%AD%E6%9C%9F%E6%89%BF%E5%8E%8B%EF%BC%8C%E7%9C%8B%E5%A5%BD%E5%8D%8A%E5%AF%BC%E4%BD%93%E7%9C%9F%E7%A9%BA%E6%B3%B5%E6%94%BE%E9%87%8F.pdf&spm=00.01.0030.0001
https://pdf.valueonline.cn/web/viewer.html?v=20200509&file=https%3A%2F%2Fpdf.dfcfw.com%2Fpdf%2FH301_AP202410281640529490_1.pdf%26originTitle%3D2024%E5%B9%B4%E4%B8%89%E5%AD%A3%E6%8A%A5%E7%82%B9%E8%AF%84%EF%BC%9A%E4%B8%9A%E7%BB%A9%E7%9F%AD%E6%9C%9F%E6%89%BF%E5%8E%8B%EF%BC%8C%E7%9C%8B%E5%A5%BD%E5%8D%8A%E5%AF%BC%E4%BD%93%E7%9C%9F%E7%A9%BA%E6%B3%B5%E6%94%BE%E9%87%8F.pdf&spm=00.01.0030.0001
https://pdf.valueonline.cn/web/viewer.html?v=20200509&file=https%3A%2F%2Fpdf.dfcfw.com%2Fpdf%2FH301_AP202410281640529490_1.pdf%26originTitle%3D2024%E5%B9%B4%E4%B8%89%E5%AD%A3%E6%8A%A5%E7%82%B9%E8%AF%84%EF%BC%9A%E4%B8%9A%E7%BB%A9%E7%9F%AD%E6%9C%9F%E6%89%BF%E5%8E%8B%EF%BC%8C%E7%9C%8B%E5%A5%BD%E5%8D%8A%E5%AF%BC%E4%BD%93%E7%9C%9F%E7%A9%BA%E6%B3%B5%E6%94%BE%E9%87%8F.pdf&spm=00.01.0030.0001
https://pdf.valueonline.cn/web/viewer.html?v=20200509&file=https%3A%2F%2Fpdf.dfcfw.com%2Fpdf%2FH301_AP202410281640529490_1.pdf%26originTitle%3D2024%E5%B9%B4%E4%B8%89%E5%AD%A3%E6%8A%A5%E7%82%B9%E8%AF%84%EF%BC%9A%E4%B8%9A%E7%BB%A9%E7%9F%AD%E6%9C%9F%E6%89%BF%E5%8E%8B%EF%BC%8C%E7%9C%8B%E5%A5%BD%E5%8D%8A%E5%AF%BC%E4%BD%93%E7%9C%9F%E7%A9%BA%E6%B3%B5%E6%94%BE%E9%87%8F.pdf&spm=00.01.0030.0001
https://pdf.valueonline.cn/web/viewer.html?v=20200509&file=https%3A%2F%2Fpdf.dfcfw.com%2Fpdf%2FH301_AP202410281640529490_1.pdf%26originTitle%3D2024%E5%B9%B4%E4%B8%89%E5%AD%A3%E6%8A%A5%E7%82%B9%E8%AF%84%EF%BC%9A%E4%B8%9A%E7%BB%A9%E7%9F%AD%E6%9C%9F%E6%89%BF%E5%8E%8B%EF%BC%8C%E7%9C%8B%E5%A5%BD%E5%8D%8A%E5%AF%BC%E4%BD%93%E7%9C%9F%E7%A9%BA%E6%B3%B5%E6%94%BE%E9%87%8F.pdf&spm=00.01.0030.0001
https://pdf.valueonline.cn/web/viewer.html?v=20200509&file=https%3A%2F%2Fpdf.dfcfw.com%2Fpdf%2FH301_AP202410281640529490_1.pdf%26originTitle%3D2024%E5%B9%B4%E4%B8%89%E5%AD%A3%E6%8A%A5%E7%82%B9%E8%AF%84%EF%BC%9A%E4%B8%9A%E7%BB%A9%E7%9F%AD%E6%9C%9F%E6%89%BF%E5%8E%8B%EF%BC%8C%E7%9C%8B%E5%A5%BD%E5%8D%8A%E5%AF%BC%E4%BD%93%E7%9C%9F%E7%A9%BA%E6%B3%B5%E6%94%BE%E9%87%8F.pdf&spm=00.01.0030.0001
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ऱॱ䀿ঈЏԇࡃӯࣤ۱߄Ј஑ͫ֜࠴ 2024 ٶ Q3 Ҹ՛ࡃӯࣤգࡁչ࣪۱߄֮ࡁЈ஑ͫО

41.27%澞2024 ٶ Q3 Ҹ՛ӔӯࣤО 26.56%澞 

ॱԹՃӲӒ١֫஬ٺࡌ晅 ॱԹՃӲӒ௅ֿيܢѽ੧Џऱॱ䀿фս١ܴ֫৒حԡࡤͫ ऩͫ

ӹ֢ӄ١֫஬ޅࡌѽૻО䡖ڞ ৲ͫٗЏ௅ֿગޏ޾וङ؂୏ё஬६ݐ࠵଒ͫ֜ چࡈްߊि࠴

Љ௤ ஬ͫ੽઀بե৒ݺঌՇԃߧݼ Ѹͅৰਖ਼ӱ ӲͫӒ௅ֿ୸ଓߛरӒ୥࢐ଥࣤёݕ߄ԟॱ୿ͫ

ॱԹ௅ֿИҸ՛фս֨䑘䩳澝ԗٗ澝ࡊ䀲ঈך੧Џङ׍୏١֫Ոۨڱ働ͫ߈߄६׍࠵୸澞ऱ

ॱ䀿௅ֿͫҰѥфЏੈݶԩࡁՃ׍ବѫ۱߄Ј஑֢ͫ ӄԡحѽ੧Џيܢё஬੽ޞ୿յߊ Ѹͫ

ৰਖ਼ӱ֢ф߁їչ҈ځ୥ਘПՕݏङם૟ԎͫߛߌથЏԇё߈߄ԆବՇي澞 

 ઑڏ૏܎

۩ћरױҸ՛୸ߊՇͫيѸৰਖ਼ӱڧ׋࣪םրͫғݷ䥟ӯ௄ࡹО͹2024-2026 Џੈٶ

ࡹҵ௄ݶ 37.37/39.77/44.25 ьҫͧӹқО 42.35/48.47/55.80 ьҫͺ࠾ڡӔӯ䃔௄ࡹО

8.49/9.12/10.37 ьҫͧӹқО 9.69/11.18/13.05 ьҫͨͅ љڢӹߎਁۈ 5.35 ьਁઋ঑ङ

㢛੖ EPS О 1.59/1.71/1.94 ҫͧӹқО 1.81/2.09/2.44 ҫ 澞ͨڢӹਁџځثङ PE ҕރО

13/12/10 ҕͫ৓ܴȔбҵȕ܎૏છ঴澞 

௎கݕॐ 

1ͨҰѥ੧Џե৒۽фЉՃ௄ߊङ௎க澞2ͨԡحѽ੧ЏؚيܢۯЉՃ௄ߊङ௎க澞3ͨ

 ঑١֫ॱ୿ङનٛ௎க澞ࡹԈङ௎க澞5ͨࡦٱםމߕԈङ௎க澞4ͨԽࡦ١֫יࢁ

https://pdf.vD49%alueonline.cn/web/viewer.html?v=20200509&file=https%3A%2F%

2Fpdf.dfcfw.com%2Fpdf%2FH301_AP202410281640542340_1.pdf%26originTitle%

https://pdf.valueonline.cn/web/viewer.html?v=20200509&file=https%3A%2F%2Fpdf.dfcfw.com%2Fpdf%2FH301_AP202410281640542340_1.pdf%26originTitle%3D%E7%9F%AD%E6%9C%9F%E7%9C%9F%E7%A9%BA%E6%B3%B5%E4%B8%9A%E5%8A%A1%E6%89%BF%E5%8E%8B%EF%BC%8C%E7%9C%8B%E5%A5%BD%E9%95%BF%E6%9C%9F%E5%8F%91%E5%B1%95%E8%B6%8B%E5%8A%BF.pdf&spm=00.01.0030.0001
https://pdf.valueonline.cn/web/viewer.html?v=20200509&file=https%3A%2F%2Fpdf.dfcfw.com%2Fpdf%2FH301_AP202410281640542340_1.pdf%26originTitle%3D%E7%9F%AD%E6%9C%9F%E7%9C%9F%E7%A9%BA%E6%B3%B5%E4%B8%9A%E5%8A%A1%E6%89%BF%E5%8E%8B%EF%BC%8C%E7%9C%8B%E5%A5%BD%E9%95%BF%E6%9C%9F%E5%8F%91%E5%B1%95%E8%B6%8B%E5%8A%BF.pdf&spm=00.01.0030.0001
https://pdf.valueonline.cn/web/viewer.html?v=20200509&file=https%3A%2F%2Fpdf.dfcfw.com%2Fpdf%2FH301_AP202410281640542340_1.pdf%26originTitle%3D%E7%9F%AD%E6%9C%9F%E7%9C%9F%E7%A9%BA%E6%B3%B5%E4%B8%9A%E5%8A%A1%E6%89%BF%E5%8E%8B%EF%BC%8C%E7%9C%8B%E5%A5%BD%E9%95%BF%E6%9C%9F%E5%8F%91%E5%B1%95%E8%B6%8B%E5%8A%BF.pdf&spm=00.01.0030.0001
https://pdf.valueonline.cn/web/viewer.html?v=20200509&file=https%3A%2F%2Fpdf.dfcfw.com%2Fpdf%2FH301_AP202410281640542340_1.pdf%26originTitle%3D%E7%9F%AD%E6%9C%9F%E7%9C%9F%E7%A9%BA%E6%B3%B5%E4%B8%9A%E5%8A%A1%E6%89%BF%E5%8E%8B%EF%BC%8C%E7%9C%8B%E5%A5%BD%E9%95%BF%E6%9C%9F%E5%8F%91%E5%B1%95%E8%B6%8B%E5%8A%BF.pdf&spm=00.01.0030.0001
https://pdf.valueonline.cn/web/viewer.html?v=20200509&file=https%3A%2F%2Fpdf.dfcfw.com%2Fpdf%2FH301_AP202410281640542340_1.pdf%26originTitle%3D%E7%9F%AD%E6%9C%9F%E7%9C%9F%E7%A9%BA%E6%B3%B5%E4%B8%9A%E5%8A%A1%E6%89%BF%E5%8E%8B%EF%BC%8C%E7%9C%8B%E5%A5%BD%E9%95%BF%E6%9C%9F%E5%8F%91%E5%B1%95%E8%B6%8B%E5%8A%BF.pdf&spm=00.01.0030.0001
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m=00.01.0030.0001  Top↑ 

12. 光伏真空泵景气下行，静待需求回暖 

  29ͨ-10-2024 ޲䰕 㬕ਫش֌ચӴ 劏ܥͧ

 (002158)ߑত୕ࡎ

2024Q1-Q3 Џ働͹ݶҵ 28.57 ьҫ գͫ1.71%-ࡁ Ӕӯ䃔࠾ڡͫ 7.21 ьҫ գͫ6.11%ͫ+ࡁ

ளӔӯ䃔ۻ࠾ڡ 6.89 ьҫ գͫ6.35%+ࡁ澞ࡃӯࣤ 40.74% գͫ0.67+ࡁpct Ӕͫӯࣤ 25.32%ͫ

գ1.88+ࡁpct澞 

2024Q3 Џ働͹ݶҵ 10.22 ьҫ գͫ10.16%-ࡁ Ӕӯ䃔࠾ڡͫ 2.71 ьҫ գͫ13.89%ͫ-ࡁ

11.07%-ࡁ࣪ ளӔӯ䃔ۻ࠾ڡͫ 2.64 ьҫ գͫ10.84%-ࡁ澞ࡃӯࣤ 41.27% գͫ1.46-ࡁpctͫ

1.51pctͺӔӯࣤ-ࡁ࣪ 26.56%ͫգ1.15-ࡁpctͫ࣪1.55-ࡁpct澞 

Ҹ՛چ୸澞ӣфսरͫІ؄׍Թͫ৓ґ௤܈ࡌ୸ͫҰѥऱॱ䀿஬׍६ٵߑঀͫԹঢ়ݶੈ

Թঢ়ߑЏԇڍ৒дЇԡٶङٵ६׍୸૟Ԏ Пͫ੽ީʒףߑфս஬؂֨ࡌ▲ؔӪۅ ʓͫٗЏ௅

Ј੧ݵڐߎ澞Ұѥ੧Џ૏ڽବૻ׍ࡌ䀿஬ࢽߛ䑘敒䎊٫ࣆї߁䀿ࢽֿ ऱͫॱ䀿஬ࡌЈ࢝ૻͫך

ԡحѽ੧ЏंйؚۯфਈӯऀࣤૻѺ澝י૏ս࣎஑џ ऱͫॱ䀿ॼжԆӽͫ֜ Ҹ՛ऱچІ؄࠴

ॱ䀿ЏԇЈ࢝澞৓ґ١֫ґܴ௤׍ବ Пͫ֜ީؚୂ߄ۯӣݷ܉ாऩͫљՃҸ՛୦։ङ؂୏ऱ

ॱ䀿ଦ࠵଒ҵ҆੧ґ⡭ߊ澞 

Q3 Ԉ澞Ҹ՛ࡦٯ࠳஑ͫОڳࡁӯࣤգࡃ Q3 ߣ1.46pctsͫП੽ंйфսৈ-ࡁӯࣤգࡃ

ՊԗչԥЏԇࡃӯࣤङࡦԈ ԯͫऱॱ䀿չҿѕЏԇङࡃӯࣤऋ߄Ј஑ ѸͫޅѽՊԗЉًͫם

йࡦٯ࠳Ԉ澞 

Q3
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঳ 3600 Ѕ澞գͫޞҸ՛૏фה৥ݶञ׍Ԇͫ৔ՠڧրЈӔӯࣤ஑ٱऋشйࡃӯࣤ澞ӹІ؄

Շોऀࣤ澝ીԇોऀࣤЈ஑ͫूͫٵܴߎׂࡁरͫҸ՛୦։ોऀࣤ澝঒ࣲોऀࣤգߛ৔ՠچ

ԟݕѽӔӯࣤޅ࠴֜ 1.88pct澞 

Јલ䥟ӯ௄ͫࡹ৓ܴȔ਼ݐࢸڠȕ܎૏છ঴澞ंйऱॱ䀿஬܈ࡌԹͫЌऩӹߌع઀بӱ

ଜ઻ͫ۩ћЈલ޸֛ 2024-2026 ҵݶО͹ࡹ䥟ӯ௄ٶ 37.15/38.4/40.28 ьҫͫգࡁ

-4%/+3%/+5%ͺ࠾ڡӔӯ䃔 8.84/9.05/9.48 ьҫͫգځث5%ͫ+/2%+/2%+ࡁ PE О

11.5/11.3/10.8x澞۩ћઍОҸ՛୸ߊՇي૨ޱࢎڬ ёͫۨםڮ߄୸ॱ୿ ৓ͫ Ȕ਼ܴݐࢸڠȕ

છ঴澞 

௎கݕॐ͹੧Џ஬ࡦࡌԈ澝ؚۯबثதИ澝١֫ॼж௎க澝৆ੈ঒ࣲ௎க澞 

https://pdf.valueonline.cn/web/viewer.html?v=20200509&file=https%3A%2F%

2Fpdf.dfcfw.com%2Fpdf%2FH301_AP202410291640560423_1.pdf%26originTitle%

3D%E5%85%89%E4%BC%8F%E7%9C%9F%E7%A9%BA%E6%B3%B5%E6%99%AF

%E6%B0%94%E4%B8%8B%E8%A1%8C%EF%BC%8C%E9%9D%99%E5%BE%85%E

9%9C%80%E6%B1%82%E5%9B%9E%E6%9A%96.pdf&spm=00.01.0030.0001   

:UVɑ   

https://pdf.valueonline.cn/web/viewer.html?v=20200509&file=https%3A%2F%2Fpdf.dfcfw.com%2Fpdf%2FH301_AP202410291640560423_1.pdf%26originTitle%3D%E5%85%89%E4%BC%8F%E7%9C%9F%E7%A9%BA%E6%B3%B5%E6%99%AF%E6%B0%94%E4%B8%8B%E8%A1%8C%EF%BC%8C%E9%9D%99%E5%BE%85%E9%9C%80%E6%B1%82%E5%9B%9E%E6%9A%96.pdf&spm=00.01.0030.0001
https://pdf.valueonline.cn/web/viewer.html?v=20200509&file=https%3A%2F%2Fpdf.dfcfw.com%2Fpdf%2FH301_AP202410291640560423_1.pdf%26originTitle%3D%E5%85%89%E4%BC%8F%E7%9C%9F%E7%A9%BA%E6%B3%B5%E6%99%AF%E6%B0%94%E4%B8%8B%E8%A1%8C%EF%BC%8C%E9%9D%99%E5%BE%85%E9%9C%80%E6%B1%82%E5%9B%9E%E6%9A%96.pdf&spm=00.01.0030.0001
https://pdf.valueonline.cn/web/viewer.html?v=20200509&file=https%3A%2F%2Fpdf.dfcfw.com%2Fpdf%2FH301_AP202410291640560423_1.pdf%26originTitle%3D%E5%85%89%E4%BC%8F%E7%9C%9F%E7%A9%BA%E6%B3%B5%E6%99%AF%E6%B0%94%E4%B8%8B%E8%A1%8C%EF%BC%8C%E9%9D%99%E5%BE%85%E9%9C%80%E6%B1%82%E5%9B%9E%E6%9A%96.pdf&spm=00.01.0030.0001
https://pdf.valueonline.cn/web/viewer.html?v=20200509&file=https%3A%2F%2Fpdf.dfcfw.com%2Fpdf%2FH301_AP202410291640560423_1.pdf%26originTitle%3D%E5%85%89%E4%BC%8F%E7%9C%9F%E7%A9%BA%E6%B3%B5%E6%99%AF%E6%B0%94%E4%B8%8B%E8%A1%8C%EF%BC%8C%E9%9D%99%E5%BE%85%E9%9C%80%E6%B1%82%E5%9B%9E%E6%9A%96.pdf&spm=00.01.0030.0001
https://pdf.valueonline.cn/web/viewer.html?v=20200509&file=https%3A%2F%2Fpdf.dfcfw.com%2Fpdf%2FH301_AP202410291640560423_1.pdf%26originTitle%3D%E5%85%89%E4%BC%8F%E7%9C%9F%E7%A9%BA%E6%B3%B5%E6%99%AF%E6%B0%94%E4%B8%8B%E8%A1%8C%EF%BC%8C%E9%9D%99%E5%BE%85%E9%9C%80%E6%B1%82%E5%9B%9E%E6%9A%96.pdf&spm=00.01.0030.0001


双月电子刊（2024 年第 5 期，总第 95 期） 

52 

м澝 ৻঩ڔސ 

Ї୕ࡎࢁতਁߑѡ߄ஒҸ՛ 
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